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THE PREVENTION OF MONEY LAUNDERING LAW

(55/1999)

Notification Under Section 14

The Ministry of Economy and Finance specifiesftilwing matters by virtue of the
power given to it under section 14 of the PreventbMoney Laundering Law No: 55/1999.

1) Corporations and persons obligegite information, when confronted by
suspicious transactions, are required to comphetetispicious transactions notification form
(STNF) in the light of the knowledge and findindstained after verification of identity and
examination carried out within the limit of theioywers and means. Where subsequently
further knowledge and information is obtained immection with the transaction about
which notification was made, another notificatiannh will be completed stating that this is
additional to the notification already made.

2) Where persons obliged to give infation wish to add information other than
those contained in Form STNF, such information b&lsent to the office additionally
without the need to conform to any specified form.

3) Persons and corporate bodies obligefve information are required to notify to
the office suspicious transactions within threekirgg days at the utmost from the date at
which such-transaction is ascertained.

4) The duties and powers of the Oftice as follows :
a) The Office carries out stucigsed at prevention of money laundering and
takes necessary measures in this respect.

b) The Office may require persand corporate bodies obliged to give
information all kinds of documents and informationconnection with money laundering.

c) The Office exchanges views anfidrmation with national and international
corporations and establishments in connection mibhey laundering and carries out
examinations in this respect.

d) The Office carries out prelimig examination as to whether money laundering
offence has been committed and where serious sede produced notifies the lllicit
Money Supervision Board accordingly

e) The Office compiles statisti@ad other information in connection with money



laundering offences, evaluates same and commasidab interested bodies.

5) This notification comes into forftem the date of publication of the Prevention

of Money Laundering Law in the Official Gazette.

APPENDIX |

SUSPICIOUS TRANSATONS NOTIFICATION FORM

A- PERSON OBLIGED TO GIVE INFORMATION WHO COMPLETED TH E
FORM

Name Surname-Title :

Address :

Phone :

B- PERSON MAKING SUSPICIOUS TRANSACTION

Name Surname

Place and date of birth :

Address

Job- Duty : Phone :

Type and Number of Identity Card

Person in whose name the transaction has been made:

irslown name in somebody else’s name

C- WHERE TRANSACTION IS MADE IN SOMEBODY ELSE'S NAM E, THE
LATTERS.

Name Surname-Title

Place and date of Birth
If Corporate Body Registration No :
Phone :

Address




D- PARTICULARS REGARDING SUSPICIOUS TRANSACTION

Dates of suspicious transaction: ....... I......

Reference No : if any

Total suspicious transaction

*Accounts concerning suspicious transaction:
*Type of transaction and particulars :

« Where there is lack of space sheet of paper mayfixed .

E- TYPE OF SUSPICIOUS TRANSACTIONS: (X will be inseted against the type of

Suspicious

Transactions)

1) Where in respect of the transaction, there gillingness to give
information which should normally be given by evsogly; difficulties
are confronted in acquiring information regardidentification; too
little or untrue information is given; document suitied is suspected tg
be false; making of misleading statements on firmposition;
transaction not consistent with the declared puwepos

2) Transfers of abnormally large amounts from coastwhere
offences are committed in respect of narcotic dargssmuggling and
there are terrorist organizations; or from centreiside the borders or
from these countries and outside centres.

3) Where it is established that there is abnormatkiase in the
accounts of the person with its bank or other diggdss, and that large
amounts of idle money are kept in these accounts.

4)The transfer of large amounts of money to adeéieasd accounts
outside those normally dealt with by the clientaimanner inviting
suspicion.

5)Large movements of cash or remittance of largeusnts from
outside the country in the name or account of agrewho has bad

reputation and does not possess a specific busic@mssnercial past and

infra structure.

6) Generally speaking transfer of large amountaofey into or
outside the country without the use of an accowatjsation of
electronic fund transfers without adequate explanatand the demand
for payment of same in cash.

7) The maintenance of more than one account bgerson with the
same depositary in an unaccustomed manner, thesards totalling
large amounts when taken together or the divisitm separate accoun
of the total transaction, each below the scopasaasure with the idea|
of avoiding disclosure of continuous information.

8) Lodgement by many people into the same accoithbut a
reasonable explanation or transfer into the saroeust from several

[S

separate accounts.




9) Where accounts are opened with foreign bankthfopurpose of
transferring funds thereto by persons whose traiosecwithin the
country are too small to necessitate the operati@enbank account, or
the transfer after a short while into transitioaetounts of these amour
with foreign banks without any other operation.

s

10) Existence of accounts disproportionate to th@riess carried on
and the transfer of funds effected between theseuats; transactions
effected in these accounts, clearly not conneeidtdcommercial
purpose; payment to persons not connected invagywith the persor
or company in an unaccustomed manner.

11) Borrowing large amounts and settlements of sameshort time
in an unexpected manner without a reasonable exjtem

12) Obtaining credit within the country by showisg account outside
the country as guarantee, upon non-payment ofdhrg securing
conditions for seizure by the creditor of fund$he account shown as
guarantee and bringing same into the country; are/la loan has been
secured within the country in the normal mannesétslement by
transfers of offshore banks outside the country.

13) In the application for credit nondisclosurecofhvincing
information as to where the loan will be utilisetlanon- submission of
clear information as to repayment of the loan.

14) Monies of nearly equivalent totals leaving oming into the
country at approximately near dates.

15) Increasing the frequency of transfers by dorisef the total
amount.

16)Large amounts of transfers into or outside thentry without
indicating the account number.

17) Other cases. (written in brief)

L

Person who complete the form Authorised aftfer

Name Surname  ......cccoooevevvennnnnn. Name Surname  ......cccccoovveeeenns

Title ettt Title et ———
Date e

Signature-Seal e e e aaeee Signature-Seal e



